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Group

Solid result
Given challenging market conditions
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Group

SEK 2,5 bn in dividend and buybacks H1 2026
SEK 16 bn in total during 2021-2026

Cash flow Debt/equity ratio
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= Dividend Cashflow before capex and WC

*03-25-02-26



1

{

est

P B
- .

for

ive

T ..ﬂ.”uwn_.ﬂ.._..___
w%uwm x .__. .r... —r.
oy

i s o, e

I

S Vsl
ha total land area

ha product

0 e i R

ion
10N

Il
1l

1.3 m
1.0 m

Wﬁ. SR 0 N
g _.__ hﬁq“&.ﬁ.ﬁtﬂ”-m q ¢

TRV RS T TN
S I

(S

]

1

!
|
|
'E




Declining wood prices
With large geographical differences

Storm affected area

Sawlog prices \

Pulpwood prices \

Supply High

Rest of Sweden

~

Low



Forest

Storm affects local supply

10 million m3 in total

~0.5 million m3 in Holmen’s forests

Relocation of harvesting resources
— Less harvesting on own forest 2026-2027

Higher harvesting costs
Limited effect on the result 2026




Forest

Lower prices and effects from the storm
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Renewable Enersgy

h per year




Renewable Energy

Electricity prices declined from high levels

Energy prices
EUR/MWh
250

200

150

100

50

2019 2020 2021 2022 2023 2024 2025 2026

= South Sweden (SE3) North Sweden (SE2)  ===Germany

Source: Macrobond



H Renewable Energy

2 TWh annual production
EBITDA 330 SEK/MWh average 2019-2026
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Renewable Energy

Europe's energy
system in transition

Average price per hour
EUR/MWh Apr-Jun
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H Renewable Energy

Strong Q2 performance
Despite production curtailments
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Wood Products

Weak construction market
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Wood Products

Lower production balancing demand

CANADA GERMANY
Monthly production of softwood lumber Maonthly production of softwood lumber
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Wood Products

Lower production in Swedish sawmills

Production, Swedish sawn softwood*
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H Wood Products

Stable prices

Export price index Sweden
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H Wood Products

Seasonally better sales mix

Lower wood costs
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Board and Paper

1.5 million tonnes per year




H Board and Paper

Consumers still cautious

European SBB and FBB demand Prices
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Board and Paper

Continuously lower demand

Printing paper demand WE
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H Board and Paper

Higher deliveries

Lower wood costs
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Extracting value
from the land







HOLMEN

oooooooooo



	Interim report presentation January-June 2026
	Solid result�Given challenging market conditions
	SEK 2,5 bn in dividend and buybacks H1 2026 �SEK 16 bn in total during 2021-2026
	Forest�1.3 million ha total land area�1.0 million ha productive forest land
	Declining wood prices�With large geographical differences
	Storm affects local supply
	Lower prices and effects from the storm
	Renewable Energy�2 TWh per year
	Electricity prices declined from high levels
	2 TWh annual production�EBITDA 330 SEK/MWh average 2019-2026
	Europe's energy system in transition
	Strong Q2 performance�Despite production curtailments
	Wood Products�1.5 million m3 per year
	Weak construction market
	Lower production balancing demand
	Lower production in Swedish sawmills
	Stable prices
	Seasonally better sales mix �Lower wood costs
	Board and Paper�1.5 million tonnes per year
	Consumers still cautious
	Continuously lower demand
	Higher deliveries�Lower wood costs
	Extracting value �from the land
	Growing a sustainable future�
	Bildnummer 25

