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Solid result
Given challenging market conditions
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SEK 2,5 bn in dividend and buybacks H1 2026 
SEK 16 bn in total during 2021-2026
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Forest
1.3 million ha total land area
1.0 million ha productive forest land



Declining wood prices
With large geographical differences
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Storm affects local supply

• 10 million m3 in total

• ~0.5 million m3 in Holmen’s forests

• Relocation of harvesting resources
– Less harvesting on own forest 2026-2027

• Higher harvesting costs

• Limited effect on the result 2026

Forest
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Lower prices and effects from the storm

Forest

7 *Q3-25 – Q2-26.

490 482
522 487 519 538

403

511
460

0

100

200

300

400

500

600

Q2-24 Q3-24 Q4-24 Q1-25 Q2-25 Q3-25 Q4-25 Q1-26 Q2-26

SEKm

Operating profit

1 495 1 401 1 523

1 947 1 948 1 913

0

500

1 000

1 500

2 000

2 500

21 22 23 24 25 M12*

SEKm

Operating profit



Renewable Energy
2 TWh per year
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2 TWh annual production
EBITDA 330 SEK/MWh average 2019-2026

Renewable Energy
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Strong Q2 performance
Despite production curtailments

Renewable Energy

12 *Q3-25 – Q2-26.
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Wood Products
1.5 million m3 per year



Weak construction market
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Wood Products

Source: U.S. Census Bureau and Statistisches Bundesamt
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Lower production balancing demand

Wood Products
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Lower production in Swedish sawmills

Wood Products

16 *Rolling 12 months
Source: Swedish Forest Industries.
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Stable prices

Wood Products

17 Source: Swedish Forest Industries and Macrobond
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Seasonally better sales mix 
Lower wood costs

Wood Products

18 *Q3-25 – Q2-26.
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Board and Paper
1.5 million tonnes per year



Consumers still cautious

Board and Paper

20
*July-2025 – June-2026
**Adjusted for rebates
Source: CEPI and Fastmarkets RISI
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Continuously lower demand
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Board and Paper
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Higher deliveries
Lower wood costs

22 *Excl items affecting comparability.
**Q3-25 – Q2-26.
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Extracting value 
from the land
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Growing a sustainable future



holmen.com
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