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Group

Energy support strong performance
But challenging market conditions for the industry
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Group

SEK 1.5 bn dividend paid in April
Net debt 10% of equity after dividend
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1.0 million ha productive forest land
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Forest

Declining pulpwood prices
Sawlog prices also starting to decline

Wood cost at mill gate

Index (Holmen average)
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Forest

Storm affects local supply

10 million m3 in total

~300 000 m3in Holmen’s forests

Relocation of harvesting resources
— Less harvesting on own forest 2026

Higher harvesting costs
Limited effect on the result 2026




Forest

Solid performance
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Renewable Energy "y

2:2 1Wh per year




Renewable Energy

High prices

Cold weather and low wind power production

Energy prices
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H Renewable Energy

High prices and high result

Ramp up of Blisterliden wind farm
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Wood Products

Weak construction market
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Wood Products

Lower production balancing demand

CANADA GERMANY
Monthly production of softwood lumber : Monthly production of softwood lumber
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Wood Products

Lower production in Swedish sawmills

Production, Swedish sawn softwood*
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Wood Products

Unchanged prices in Q1

Export price index Sweden US spot price
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H Wood Products

Tough market and high wood costs

SEKm
60

40

20

-60

-80

-100

-120

01-24 Q2-24 03-24 Q4-24 Q1-25 02-25 Q3-25 Q4-25 01-26

EE Operating profit

16 *Q2-25 - Q1-26.

EBITDA margin

%
15

10

SEKm
2000

1500

1000

500

-500

1668
6

21 22 23

B Operating profit

24

25

M12*

%
100

75

50

25

-25

Return on capitalemployed



Board and Paper

1.5 million tonnes per year




H Board and Paper

Consumers still cautious

European SBB and FBB demand Prices
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H Board and Paper

Slightly lower demand

Printing paper demand WE Prices
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H Board and Paper

Weaker result

Tough market conditions and less favourable energy position
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Extracting value
from the land
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