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Group

Challenging market conditions

Operating profit Operating profit*
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Group

SEK 3.2 bn in dividend and buybacks Jan-Sep
SEK 13 bn in total during last 5 years

Cash flow Debt/equity ratio
SEKm %
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Cashflow before capex and WC
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Extracting value
from the land




The world is fossil fueled
Fossil energy has quadrupled last 50 years

Global energy consumption by source
TWh
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EU has high ambitions for climate & ecosystems
While struggling with competitiveness




European industry has not decarbonised
Biodiversity is under pressure

European industrial emission Biodiversity Intactness Index Europe
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Source: European Environment Agency Source: Natural History Museum



https://www.nhm.ac.uk/our-science/data/biodiversity-indicators/biodiversity-intactness-index-data?future-scenario=ssp2_rcp4p5_message_globiom&georegion=001.150.154.SWE&min-year=1970&max-year=2050&georegion-compare=001&future-scenario-compare=null&show-uncertainty=true&min-biigraph-y-axis=0&max-biigraph-y-axis=100&min-factorgraph-y-axis=0&max-factorgraph-y-axis=23&underlying-factor=crp

We have lowered our fossil emissions by 90%
Swedish ecosystems are in balance

Emissions from Holmen's production
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https://www.nhm.ac.uk/our-science/data/biodiversity-indicators/biodiversity-intactness-index-data?future-scenario=ssp2_rcp4p5_message_globiom&georegion=001.150.154.SWE&min-year=1970&max-year=2050&georegion-compare=001&future-scenario-compare=null&show-uncertainty=true&min-biigraph-y-axis=0&max-biigraph-y-axis=100&min-factorgraph-y-axis=0&max-factorgraph-y-axis=23&underlying-factor=crp
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We’re beyond net zero

2.1 vico, 0.4 vico,

Net increase in growing forest Storage in our fibre products

'0.1 Mt CO,e Scope 1+2

'0.7 Mt CO,e Scope 3
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Helping our customers with their CO2 footprint

Consumer board, transport packaging, books & magazines

Tons CO,eq/Ton of Paper

Source

1,6

1,4

1,2

1,0

0,8

0,6

0,4

0,2

0,0

GHG Emissions for all Packagin,
P&W, and Newsprint Grades

Japan

China

: FisherSolve estimation

India

Mexico Germany

Spain

W Scope 1

Italy

UK

Scope 2

Canada France

IIIlIIIlI.-.._

Brazil

Finland Sweden Holmen



12

Offer a green alternative to concrete & steel
CBAM will push up the cost for building materials

Source
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Share of timber frames
in Swedish buildings
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Developing a wind farm portfolio

Areas with
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wind power:
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Forests becoming more of a scarce resource
Supporting value and industrial operations

SEK/m3sub
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